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ﬁ: IFRS and IPSAS

*IFRS * IPSAS
= |ASB = IPASAB
= The IFRS Foundation = |IPSASB are facilitated
= high-quality  global by the IFAC
accounting standards = accrual-based
= for use by companies accounting standards
around the world = for use by governments

and other public sector
entities around  the
world

Objective: Strengthening public :
financial management (PFM) globally * IPSAS and Public

through increasing adoption of ¢= Financial Managementﬁ-“"‘\x
accrual-based IPSAS %;L.ﬂ.!j




E: IFRS Foundation Structure

*The IFRS Foundation has a three-
tier governance structure

Public accountability IFRS FOUNDATION MONITORING BOARD
Sl ul Lt s IFRS FOUNDATION TRUSTEES
and oversight

Independent International Accounting International Sustainability
standard-setting Standards Board (IASB) Standards Board (ISSB)
and related activity ] ] N
IFRS Accounting IFRS Sustainability
Standards Disclosure Standards

IFRS Interpretations Committee

%Nw!“‘g



C. Application of IFRSs around the world

Updated May 2023

Region

Europe

Africa

Middle
East

Asia-
Cceania

America
s

Totals

As % of
168

Jurisdictions
in the region

44

39

13

35

37

168

100%

Number of Jurisdictions

Jurisdictions
that require
IFRS
Accounting
Standards for
all or most
domestic
publicly
accountable
entities

43

37

12

28

26

146

86.9%

Jurisdictions
that require
IFRS
Accounting
Standards as
% of total
jurisdictions
in the region

98%

95%

92%

80%

F0%

86.9%

Jurisdictions
that permit or
require IFRS
Accounting
Standards for
at least some
{but not all or
most)
domestic
publicly
accountable
entities

14

8.4%

Jurisdictions
that neither
require nor
permit IFRS
Accounting

Standards
for any
domestic
publicly
accountable
entities

4.8%




Q4 ISSB

“* The Trustees of the IFRS Foundation announced the
formation of the International Sustainability Standards
Board on 3 November 2021 at COP26 in Glasgow

*» |SSB Standards, 26 June 2023

= |[FRS S1 General Requirements for Disclosure of
Sustainability-related Financial Information

= |FRS S2 Climate-related Disclosures
Brands consolidated into Refreshed ‘E I F RS

IFRS Foundation brands Foundation

S

EEZIFRS  EE3IFRS

Accounting Sustainability

VALUE
REPORTING
FOUNDATION

Interim sub-brands > INTEGRATED SASB
REPORTING STANDARDS
Now part of IFRS Foundation Now part of IFRS Foundation




ﬁ: IFRS S1
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E: The IPSAS Board and its output

“* Independent Standard Setting
Board under auspices of IFAC

¢ Toronto-based

<42 IPSASs (accrual basis) =
covering main areas of o
government activity, 1 cash L + Guidanc for b st
basis standard as ‘stepping esofthe publc eor
stone’ to accrual

+» 3 Recommended Practice I | IPSAS
Guidelines (RPGS) Publc secor

“+* Public Sector Conceptual
Framework

(Private Sector)

* Examples from the public sector




IPSAS-IFRS Alignment Dashboard

Degree of Public Sector Specificity

IPSAS w ith minor public sector guidance added 4 _
(public sector terminology and minor
modifications)
bac secior eminology anamodticatons) @ TN
(public sector terminclogy and modifications )
Public sector specific IPSASw ith ‘ _
some [FRS-based guidance

publc sectorspeciic Psas () N

0 2 4 6 8 10 12 14 16 18 20 22 24
MNumber of IPSAS




30% OF JURISDICTIONS REPORTED ON ACCRUAL IN 2020

< INTERNATIONAL PUBLIC SECTOR FINANCIAL ACCOUNTABILITY
INDEX, 2021 STATUS REPORT

¢ The Index contains data from 165 jurisdictions, 49 jurisdictions
(30% of the jurisdictions included in the 2020 Index) reported
on accrual in their 2020 published financial statements

&{IE/Y Cash

Partial Accrual
Accrual



MADE USE OF IPSAS

l.. S57% OF JURISDICTIONS REPORTING ON ACCRUAL

“* Governments make use of IPSAS in three main ways

= Directly: implementing IPSAS with no modifications to any of
their requirements, while selecting from the permitted options

= Indirectly: implementing IPSAS through a national endorsement
process, modifying them for any specific jurisdictional features

= Reference point: developing national standards that use IPSAS
as a guidance source

IPSAS with no modifications
Cayman Islands, Dominican Republic,
Philippines, Tanzania, United Republic of

Mational standards:

other
Argentina, Belgium, Canada,
Denmark, Finland, France, Japan,
United States of America

IPSAS modified for the local
context

New Zealand, Chile, Colombia, Iceland,
Nigeria Switzerland

National standards with
reference to IPSAS

Mational standards
based on IFRS
Australia, United Kingdom

Austria, Brazil, Czech Republic, Ecuador, \ '
Indonesia, Korea, Spain, Sweden
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